Qi

aaxanu > SET > CHAYO

4dhTusiuga
CHAYOSUDa8IBsu Uusleto3aedora

CHAYO wiln 8 Wusiins faviu “vly 193” 45% WyugIuNUINS

CHAYO sy 1-1.2 Wuay. Feuniidmesn duseléln 25% auuwu

' CHAYOoUuaBmau

Uuslew3agBoki

£ O riuku | www.thunhoon.com

AulawzL:RU

ORUNEVASUIVDS 1SuASN
$159300UHY

ADVANCA2v"Gads” 10aAnqQruvtu
[Wall]

SAPPE U109 9199:1UA8UTU
VGl Wwugiu 9 uin

golimunudduusioad 1630

l

Qv ~u9

<‘ nnAJIWUdSLaaIaNU ‘

Viuvju - CHAYO Juiierf3aumu 8 518 i‘lu 4 Chayo JV inifeuidundi 1 iudum waswa
wiikosgmunmiAuwesa authse 16T 25% fumuasuaddudeia saasegdiu do
470 NPA 3-4 510 matindalnsuna 3/2564 litfosndn 1570 yarnliishnt 100 Aum
sulusndesrnlslasuna 2/2564 Taunnnin 30% izl maneii 19.50 um

wwgviud vAzdug Usssrudmihiiuims uen vle n3U $1in (nvw) wie CHAYO Walke
31 ANUAUUTNUIEN vle 197 §1AR” (Chayo JV) ﬁu?ﬁwﬁﬁﬂmummawuﬂs“mm 55% VoIu
muum Uaqtuusdnldagugsauyudn 8 s1e fovusoududnilu 45% wasuiiiAnsoanides

VNViNﬂ LUUVIﬁfJUiBUlLﬁ’J

uagluaaiieimn Chayo JV Idfinsiauevieiuiiumuuisau 91uau 865 aruum vinlv Cha
IV Sinuaanzifeutiszuainiadu 920 duum

LuaamuumwmmmumLuun"ﬁiumawumauﬂmmwwwwusmﬂamtm’lmma 3/2564
sl Taglud 2564 & v Chayo Jv‘lmﬂwumwﬂawﬂi“mm 1,000 A1UUM ANAAINITA
Fooaa

I‘U‘UﬂﬁuﬂE]Elﬂmﬂ'W‘IL'IJ’IM’]Uiﬁ'lslﬂﬂiUﬁ’]&li)’]u’lu uanmnumuuuwu%muwvn,aaanmw
1,000 Auum Iuﬂ"liiadiUﬂ’]i‘UﬂVIuﬂﬂHF}mﬂﬂwL’ll’]!l’]‘l_liﬂ'li

TagUagduegszwinmsiosnfunsunamswidadoguatsss maineziimssudenidon
ﬁmmwLmﬂuﬂuﬂnwaﬂ'lu-uaq1m$uﬂaw 3- 4/2564 § vougidenadmsdivinvesselaluidls
Taitfasnd 25% Fegsliunufumaivinon Chayo JV

*ii NPA wonvreifiuiio

dmsunmsauwanisaniiunulutislasing 2/2564 Weinagsnaiiuamnsiiulniiuau

”l,mamqmal,ummnmmmnuﬂnsu u,azmn“lmmanauvmsw”lmswaw 179.38 &wum uay

fiflsanSeusyi 64.47 Auum u,mmsLm'uim‘uawamsmmumuaiﬂmmuwan‘[umanim
cda ‘e

naa 9nnnsiidunswdniinanuseiuniouvis (NPA) eglusioBndiuiuinn uaedifiau 3-4 uas

mwmuuaasumwamimsmnuanmm‘luuavuanmmmauﬂivmm 3-4 579 An LA

lnsuna 3/2564 a“1mmaﬂ§ﬂ1uuaanaﬂ 1 g‘ammﬂmamaavluuaun'm 100 1uum

Yauriigsiavdesdudielul 2564 ussnmaiheeaudesdutal 200 duum mndnoud
511 50 UM uAmemeanzmadsugiandmaianuliviveuss vinliusendans
suiinseisnsudesdudel

“lumu‘ummiamumumumLLa.,Umauwmmiwamm‘nwu ﬂmuuausmﬂaiaﬂ'ﬂummu
NN WANINNUAULNTINNITOMTHALEN (B8, )Tﬂsﬂwm“uusww1mun15tmiﬂuw7€)nua’:m
wmu'lumil,wwvﬂan WU S';ummi'nmwuwmu'ﬂ,m"maammaq SBLWHQHQSSLUH‘UW
ﬂ!mwutmuu mnuﬂ’numﬂmq’nmq i Q“’LI”USHTUW”UE]LQU

*da1 Q2 Alsln 30%

usevmannsng Tuyse Wadu 1in (mww) 52y CHAYO 11 51mwu‘lummmumﬂiuw
ws9n31 122% uum«mmmuﬂaumi‘]wuu FahuSausumuuginu Trading Buy uag Roll-over
’lmuamwumuu 2565 71 19.50 U1 B4 PER 50 wn wmuwn PER +25.D. 9 nAadedounds 3
U visedAndu Implied PEG 1 i1 (21n1fiu Buy wuamwuﬁwu 14.50 U 84 PER 46.5 1%i1)

910 Lanundeusngrumuiitosani D/E uius 0.88 i wagn1sveegsAariiu Chayo JV B
mm.,ﬁuﬁina’lﬁ’lu"lmma 3/2564, 2. Lﬂu Growth Stock Insa1arlsl 2564-2566 1iiulnga
1086 33 (CAGR) +49% p.a. uarszovaumniilslnsing 2/2564 axlaldunnnda 30% a1t
wenfulneu




